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€9 billion* 

LOOKING FORWARD – 
INVESTING FOR THE FUTURE

The Economic and Investment Plan identifi es 
ten investment fl agships in six areas: 

Transport links get us to where we need to be, energy systems power our homes and businesses, 
and digital networks allow us to communicate. The Western Balkans region is surrounded 
geographically by EU Member States. Improving transport and energy links – both in the region 
and with the EU – is vital to stimulate economic growth and integration and for business to thrive. 
Connectivity is the foundation upon which our economies can prosper.

Connectivity is at the heart of the new Economic 
and Investment Plan for the Western 
Balkans, presented by the European Commission 
in October 2020. The Plan aims to spur the 
long-term economic recovery of the region, and 
accelerate regional integration and convergence 
with the EU. 

Ongoing support to connectivity is vital for the 
lives of people, for businesses and the economies 
of the region. The Plan foresees up to €9 billion 
in EU grants for fl agship investments in areas 
including energy, transport, and the twin green 
and digital transitions. In addition, the EU can 
provide guarantees to help reduce the cost of 
fi nancing for both public and private investments 
and the risk for investors, through the proposed 
Western Balkans Guarantee Facility. This is 
expected to raise up to €20 billion of investment.

*IPA III funding subject to the adoption of the next Multiannual Financial Framework

Enlargement 
Negotiations

EU Commissioner for Neighbourhood 
and Enlargement, Olivér Várhelyi

The Economic and Investment 
Plan should help transform 
the Western Balkans into one 
of the most attractive regions 
for investment in the world.
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In 2015, the EU launched the Connectivity Agenda for the Western Balkans. Since then, over €1 billion from EU 
pre-accession funds has been allocated through grants to high priority connectivity projects. This has not only 
delivered better infrastructure across the Western Balkans region, but also driven forward integration with core 
transport and energy Trans-European Networks. These grants, together with loans of partner Financial Institutions, 
have generated almost €4 billion in investments and created over 45,000 jobs in the Western Balkans region.

This builds on three decades of EU investment in the Western Balkans, which has led to dozens of major 
road and rail interconnections, upgrades at ports, and transformational energy projects. The EU has contributed 
more than €11 billion to transport and energy projects through grants and loans provided by the 
European Investment Bank, which has leveraged €22 billion in total investment.

Key achievements 2015 - 2020

Connectivity Agenda - Sector Support 2015 - 2020 (€ million)

CONNECTIVITY AGENDA – FIVE YEARS OF SUCCESS 2015-2020

40 km of waterway 
navigability improved 

Snapshot of results 2015 - 2020

560 km of 400kV 
electricity transmission lines

Renovation of 1 maritime 
and 1 inland port   

+300 km of railway lines 
benefi tting 2 million people and 
modernisation of a joint railway 
border station 

176 km of gas pipeline 
connecting the region and 
neighbouring EU Member States

+200 km of motorways 
built or upgraded 

45
projects in total

37 transport projects /
8 energy projects

45,000
Over

Jobs created

1B€
in EU grants1

124 M€
in technical 
assistance 
for project 
preparation 

3.7B€
of total investment 
leveraged2

1From EU pre-accession funds (Instrument for Pre-Accession Assistance – IPA) 2All fi gures from October 2020

Montenegro 124.4 439.4439.425.5 98.9 127.0 312.4

Kosovo 127.4 397.3127.4 397.3

North 
Macedonia 147.7 502.0502.025.0 122.7 104.4 397.6

Serbia 244.8 647.4647.469.5 175.3 174.0 473.4

TOTAL 1,010.01,010.0 3,657.63,657.6142.8 867.2 518.1 3,139.5

Bosnia and 
Herzegovina 246.3 1,263.9246.3 1,263.9

TOTAL

Albania

EU grant (€m)
Energy EnergyTransport Transport

Estimated total project costs (€m) TOTAL

119.4 407.6112.7 294.922.8 96.6


